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Online Reporting Survey Results

The following results came to light in a survey of 31 institutional investors, family offices, and
advisors conducted by Netage Solutions in the fourth quarter of 2009. The survey

reveals that while limited partners (LPs) and their advisors overwhelmingly agree that online
reporting systems help increase transparency, a large portion of alternative investment firms may
be hindering their capital-raising efforts by not providing investors with access to such systems.

Online reporting systems provide much needed transparency in the
alternative assets industry.
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| prefer to invest with alternative asset managers that report online
to investors.
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What percentage of your alternative asset managers provides a
secure online portal for viewing and downloading reports and other
information?
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Quality of Online Reporting Systems by Asset Class
(Scale of 1 to 4; 4 being the highest)
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